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Dear Sir,

Sub: Outcome of Board Meeting of Shivalik Bimetal Controls Limited (‘the Company”) held on today i.e 29"
day of May, 2025.

Dear Sir,

In compliance of Regulation 33 read with regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (LODR), we wish to inform you that the Board of Directors of the Company in
its meeting held today i.e. 29% day of May, 2025, has inter alia considered and approved the following;

a) the Audited Standalone and Consolidated Financial Results for the quarter and financial year ended March
31, 2025, in accordance with the Indian Accounting Standards (Ind AS) prescribed under Companies (Indian
Accounting Standard) Rules, 2015;

b) recommended a dividend @75% i.e. Rs. 1.50/- per equity share of Rs. 2/- each for the financial year ended
March 31, 2025, subject to the approval of the shareholders at the forthcoming Annual General Meeting of
the Company. The final dividend is in addition to interim dividend of Rs.1.20/- per equity share already
declared and paid during the financial year 2024-25. The above dividend, if declared, by the Shareholders at
the forthcoming Annual General Meeting (AGM), will be credited / dispatched within 30 days from the date
of AGM.

A copy of the Audited Standalone & Consolidated financial results of the Company for the quarter and financial
year ended March 31, 2025, along with Auditor’s Report thereon, the statement of Assets & Liabilities, Cash
Flows Statement and declaration from Chief Financial Officer pursuant to Regulation 33(3) (d) of SEBI (LODR)
2015 for the financial year ended March 31, 2025, are enclosed herewith for your records.

The Board meeting commenced at 02.30 PM and concluded at 05.30 PM.

You are requested to take the above on record and obligation.

Yours truly,

For Shivalik Bimetal Controls Limited
Digitally signed by

H + Aarti Sahni
Aa rtl Sa h n I Date: 2025.05.29
Aarti Sahni 17:32:06 +05'30'

Company Secretary
M. No: A25690

Encl: As above

Head Office: 4th Floor, Space No. 408, Eros Corporate Tower, Nehm Place, New Delhi-110019
Email: shivalik{@shivalikbimetals.com
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Independent Auditor's Report on Audited Standalone Financial Results of Shivalik
Bimetal Controls Limited pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of
Shivalik Bimetal Controls Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Shivalik
Bimetal Controls Limited (“the Company™) for the quarter and year ended March 31, 2025
(“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulation™).

Based on Our Audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards (“Ind AS”) prescribed
under section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the
net profit and Other Comprehensive Income and other financial information of the
Company for the quarter and year ended March 31, 2025.

Basis of Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under
section 143(10) of the Act and other authoritative pronouncements issued by The Institute of
Chartered Accountants of India (ICAI). Our responsibilities are further described in the
Auditor’s Responsibility for the Audit of the Statement section of our Report. We are
independent of the company in accordance with ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act and the Rules thereunder, and
we have fulfilled oueghinal responsibilities in accordance with these requirements and the
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code of ethics issued by ICAIL We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Statement

This statement, which is the responsibility of the Company’s Management and is approved
by the Board of Directors, has been compiled from the related audited Standalone Financial
Statements prepared in accordance with the Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there under or by the
ICAL as applicable, the relevant requirements of Regulation, Circular and other accounting
principles generally accepted in India.

The Company’s Board of Directors are responsible for the preparation and presentation of
these Standalone Financial Results that give a true and fair view of the net profit and the
other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards and other
accounting principles.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for
preventing and defecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors is responsible for assessing the company’s
ability to continue as going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Statement
Our objectives are to obtain reasonable assurance about whether the standalone financial

om material misstatement, whether due to fraud or error, and to
Dsludes our opinion. Reasonable assurance is a high level of

results as a whole are free

Z

issue an auditor’s péabrl
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assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete act of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw aftention in onr anditor’s report ta the related disclosnres
in the standalone financial results or, if such disclosures are inadequate, to modify our
opinion. Our Conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However future events or conditions may cause the company to cease to
continue as going concern.

» Evaluate the overall presentation, structure and content of the standalone financial results,
whether the standalone financial results present the
%ats in a manner that achieves fair presentation.
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* Obtain sufficient appropriate audit evidence regarding the financial results of the
company to express an opinion on the statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in the internal control that we identify during our audit.

We also provide those charged with governance with the statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019
dated 29" March 2019 (“Circular"), issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matters

The quarterly standalone financial results are the derived figures between the audited figures
in respect of the year ended March 31, 2025 and the published year to date figures up to
December 31, 2024, being the date of the third quarter of the current financial year, which
were subjected to limited review by us, as required under listing Regulations.

Our report on the statement is not modified in respect of this matter.

For and On Behalf Of,

Arora Gupta & Co.

Chartered Accountants

Firm Registration No.: 021313C

A

Amit Arora
Partner
Place: New Delhi Membership No.: 514828

Date: May 29", 2025 ICATUDIN No: 2651 Y828 B Mo FoM €2 &S
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex

Chambaghat, District Solan (Himachal Pradesh)-173213
CIN : L27101HP1984PLC005862

e STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025
R in lakhs, except EPS)
Quarter Ended Year Ended
S No. [Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited
1. Revenue from Operations 11,422.38 10,621.52 11,177.18 43,721.05 44,940.44
2. Other Income 327.33 335.86 1,535.98 1,237.68 2,039.36
3. Total Income (1+2) 11,749.71 10,957.38 12,713.16 44,958.73 46,979.80
4. Expenses
a) Cost of materials consumed 5,781.74 5,954.60 6,822.77 23,259.89 24,757 .54
b) Purchase of stock-in-trade - - - - -
c) Changes in inventories of finished goods and work in progress 367.21 (327.15) (853.64) 98.66 (1,292.57)
d) Employees benefit expense 1,087.09 1,084.16 1,094.01 4,280.88 3,841.29
e) Finance costs 78.71 66.33 100.18 291.43 436.71
f) Depreciation and amortisation expense 256.16 251.40 261.24 980.79 1,011.46
g) Other expenses 1,539.79 1,583.39 1,978.70 6,310.98 7,396.75
Total expenses 9,110.70 8,612.73 9,403.26 35,222.63 36,151.18
5. Profit before Exceptional Items and tax (3-4) 2,639.01 2,344.65 3,309.90 9,736.10 10,828.62
6. Exceptional Items- (Income)/Expense - - - - -
7. Profit before Tax (5-6) 2,639.01 2,344.65 3,309.90 9,736.10 10,828.62
8. Tax expense -
a) Current Tax 646.78 575.66 765.97 2,399.91 2,662.69
b) Deferred Tax 40.73 16.50 14.28 76.34 52.55
Total Tax Expenses 687.51 592.16 780.25 2,476.25 2,715.24
9. Net Profit for the Period (7-8) 1,951.50 1,752.49 2,529.65 7,259.85 8,113.38
10. Other Comprehensive Income -
a) i) Items that will not be reclassified to Profit & loss 14.79 - 5.06 (22.68) (21.81)
ii ) Income Tax related to the above (3.72) - (1.27) 5.71 5.49
b) i) Items that will be reclassified to Profit & loss - - - - -
ii ) Income Tax related to the above - - - - -
Total Other Comprehensive Income for the period [a(i+ii)+b(i+ii)] 11.07 - 3.79 (16.97) (16.32)
11. Total Comprehensive Income for the period (9+10) 1,962.57 1,752.49 2,533.44 7,242.88 8,097.06
12. Paid-up equity share capital
(Face Value of the Share ¥ 2/- Each) 1,152.08 1,152.08 1,152.08 1,152.08 1,152.08
13. Other Equity - - - 37,615.00 31,639.41
14. Earnings Per Share ( Face Value of the share X 2/ each)
Basic & Diluted 3.41 3.04 4.40 12.57 14.06
NOTES:
1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meeting(s)

held on 29th May, 2025. The Statutory Auditors of the Company have carried out the Audit of the Standalone financial results and have expressed an

unmodified report thereon.

2. These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ("Ind
AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with the relevant
rules issued thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
relevant circulars issued by SEBI from time to time.

3. The Board of Directors of the Company at their meeting held on 29th May, 2025 have recommended a final dividend of Rs.1.50 per equity share of the face
value of Rs.2/- each, subject to the approval of the shareholders in the ensuing Annual General Meeting. With this, the total dividend for the year (including
interim dividend of Rs. 1.20 per equity share paid during the year) is Rs.2.70 per share.

4. As the Company's activities involve predominantly one business segment i.e.,Process and Product Engineering, which are considered to be a single primary
business segment, therefore the disclosure requirement of Ind AS-108, operating segments is not applicable.

5. The figures for the previous periods have been regrouped/rearranged, wherever necessary to conform to the current period's classification.



SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex
Chambaghat, District Solan (Himachal Pradesh)

CIN : L27101HP1984PLC005862

6. The figures for the quarter ended 31st March 2025, and the corresponding quarter ended in the previous year, as reported in these standalone financial
results, are the balancing figures between the audited figures in respect of the full financial year and the unaudited published year to date figures upto
the end of 3rd quarter of the relevant financial year. The Standalone figures upto the end of 3rd quarter have been subjected to the limited review.

7. The standalone statement of Assets and Liabilities as required under Regulation 33(3)(f) of SEBI (LODR) Regulations, 2015 is as under:-

Statement of Assets and Liabilities as at (% in Lakhs)
31st March, 2025 | 31st March, 2024
Particulars
Audited Audited
1. |ASSETS
Non Current Assets
(a) Property, Plant and Equipment 11,148.90 10,383.47
(b) Capital Work-in-Progress 1,198.15 513.89
(c) Right of Use Asset 853.49 -
(d) Intangible assets 186.53 22.72
(e) Intangible Assets Under Development 30.09 150.32
(f) Investment Property 191.86 191.86
(g) Financial Assets
(i) Investment 2,369.15 2,359.46
(ii) Other Non Current Financial Assets 94.91 70.74
(h) Other Non-Current Assets 169.22 239.90
Total Non Current Assets 16,242.30 13,932.36
Current Assets
(a) Inventories 11,786.29 11,645.79
(b) Financial Assets
(i) Trade receivables 9,691.38 10,052.46
(ii) Cash & Cash equivalents 1,936.60 1,041.30
(iii) Bank Balances other than (ii) above 5,754.95 2,715.88
(iv) Others Current Financial Assets 374.45 864.60
(c) Other current assets 360.83 505.06
(d) Current Tax Assets - 3.14
Total Current Assets 29,904.50 26,828.23
TOTAL ASSETS 46,146.80 40,760.59
II |[EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,152.08 1,152.08
(b) Other equity 37,615.00 31,639.41
Total Equity 38,767.08 32,791.49
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings - 810.97
(ii) Lease Liabilities 772.42 -
(b) Provisions 124.82 95.35
(c) Deferred tax liabilities(Net) 483.13 406.79
Total Non Current liabilities 1,380.37 1,313.11
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,515.48 2,318.28
(ii) Lease Liabilities 44.75 -
(iii) Trade Payables
a) Outstanding dues of micro enterprises and small enterprises 222.82 94.03
b) Outstanding dues of creditors other than micro enterprises and small enterprises 3,031.74 3,099.33
(iv) Other financial liabilities 733.76 666.60
(b) Other Current Liabilities 370.36 438.17
(c) Provisions 76.91 26.36
(d) Current Tax Liabilities 3.53 13.22
Total Current liabilities 5,999.35 6,655.99
TOTAL EQUITIES AND LIABILITIES 46,146.80 40,760.59

For and on Behalf of Board of Directors

Place : New Delhi
Dated : May 29,2025

(N. S. Ghumman)
Chairman
DIN : 00002052
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SHIVALIK BIMETAL CONTROLS LIMITED

Regd. Office: 16-18, New Electronics Complex
Chambaghat, District Solan (Himachal Pradesh)

CIN : L27101HP1984PLC005862
AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2025

(Tin lakhs)
PARTICULARS Year Ended Year Ended
31st March,2025 31st March 2024
Audited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 9,736.10 10,828.62
Adjustments for:
Depreciation and amortisation expense 980.79 1,011.46
Finance Cost 284.72 436.71
Interest Income (312.82) (157.05)
Interest Expense on Lease Liabilities 6.71 -
Unwinding Income of Security Deposits (0.21) -
Net (Gain)/loss arising on financial instruments designated as FVTPL (0.83) (0.80)
Liabilities/Provisions Written Back (7.27) (11.45)
Unrealised foreign exchange loss/(gain) on borrowings (76.26) (91.05)
(Profit)/ Loss on sale of Property, Plant and Equipment (Net) (13.51) (40.61)
Dividend received (0.40) (156.33)
Operating Profit before Working Capital changes 10,597.02 11,819.50
Adjustment for :
Trade receivables 396.66 (1,970.04)
Inventories (140.50) 542.15
Trade Payables 113.84 (222.28)
Other Assets 643.63 (327.19)
Other Liabilities (4.08) (355.59)
Provisions 57.34 (49.14)
Cash generated from operations 11,663.91 9,437.41
Income Tax paid (2,403.89) (2,644.68)
Net Cash generated from operating Activities (A) 9,260.02 6,792.73

B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for Purchase of Property Plant and Equipment, Intangible assets & CWIP (2,544.62) (1,778.87)
Acquisition of Subsidiaries (8.86) -
Capital Advances 81.91 11851
Proceeds from Sale of Property, Plant and Equipment 88.53 55.09
Investment in Fixed deposits with bank (3,030.13) (2,257.08)
Interest Income 231.63 84.94
Dividend Received 0.40 156.33
Net cash (used in)/ from investing activities (B) (5,181.14) (3,621.08)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term Borrowings* 400.00 205.39
Repayment of long term Borrowings* (1,935.40) (1,911.59)
Proceeds/ (Repayment) from short term Borrowings (net)* (83.11) (411.68)
Principal payment of lease liability (16.53) (19.41)
Interest Paid (290.44) (447.14)
Dividend Paid (1,258.15) (799.80)
Net Cash generated from financing activities (C) (3,183.63) (3,384.23)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 895.25 (212.58)
Cash and Cash Equivalents (Opening Balance) 1,041.30 1,253.99
Unrealised exchange (loss)/ gain on translation of foreign Currency Cash & Cash Equivalent 0.05 (0.17)
Cash and Cash equivalents (Closing Balance) 1,936.60 1,041.30

Place : New Delhi
Dated : May 29,2025

For and on Behalf of Board of Directors

\osto

(N. S. Ghumman)

Chairman

DIN : 00002052
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Independent Auditor’s Report on Consolidated Audited Financial Results of Shivalik
Bimetal Controls Limited pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,2015 (as
amended)

To the Board of Directors of Shivalik Bimetal Controls Limited
Opinion

We have audited the accompanying Statement of Consolidated Annual Financial Results of
Shivalik Bimetal Controls Limited (“Parent”) and its Joint Venture and Subsidiaries (Parent
Company with its Joint Venture and Subsidiaries together referred to as “Group”) for the
quarter and year ended March 31, 2025 (“the Statement”), attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulation™).

The aforesaid consolidated annual financial results include the annual financial results of the

following entities:

S. Name of the Company Relation

No.

1 Shivalik Bimetal Controls Limited Parent

2 Shivalik Bimetal Engineers Private Limited Wholly Owned
Subsidiary

3 Shivalik Engineered Products Private Limited Wholly Owned
Subsidiary

4 Shivalik Bimetals Europe SRL, Italy Wholly Owned

[Limited Liability Company, (LLC)] Subsidiary

5 Innovative Clad Solutions Private Limited Joint Venture

Company

Based on Our Audit conducted as above and consideration of the report of other auditor on
separate audited hnancial statements/tinancial results/tinancial intormation of the joint
venture and subsidiary company referred to in “other matter’s” paragraph below, in our
opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and
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ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards (“Ind AS”) prescribed
under section 133 of the Companies Act,2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the
net profit and Other Comprehensive Income and other financial information of the
Group for the quarter and year ended March 31, 2025.

Basis of Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under
section 143(10) of the Act and other authoritative pronouncements issued by The Institute of
Chartered Accountants of India (ICAI). Our responsibilities are further described in the
Auditor’s Responsibility for the Audit of the Statement section of our Report. We are
independent of the Group in accordance with ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our ethical responsibilities in accordance with these requirements and the
code of ethics issued by ICAI. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Statement

This statement, which is the responsibility of the Parent Company’s Management and is
approved by the Board of Directors of the Parent, has been compiled from the related
audited Consolidated Annual Financial Statement for the year ended March 31, 2025
prepared in accordance with the Indian Accounting Standards prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued there under or by the ICAI, as
applicable, the relevant requirements of Regulation, Circular and other accounting principles
generally accepted in India.

The Parent Company’s Board of Directors are responsible for the preparation and
presentation of these Consolidated Annual Financial Results that give a true and fair view of
the net profit and the other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards and other accounting principles.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of the adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and applieation of appropriate accounting policies; making judgments
and estimates that are bld And prudent; and the design, implementation and
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maintenance of the accounting records, relevant to the preparation and presentation of the
Consolidated Annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud of error.

In preparing the statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the respective entities to continue as going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative to do
S0.

The respective Board of Directors of the companies included in the group are also responsible
for overseeing financial reporting process of the entities in the Group.

Auditor’s Responsibility for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluate the app accounting policies used and the reasonableness of
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accounting estimates and related disclosures in the statement made by the Board of
Directors.

» Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or condition that may cast significant doubt
on the appropriateness of this assumption Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. Our Conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as going concern.

* Evaluate the overall presentation, structure and content of the statement, including the
disclosures and whether the statement present the underlying transactions and events in a
manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the Statement, of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditor, such other
auditor remains responsible for the direction, supervision and performance of the audit
carried out by them. We remain solely responsible of our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in the internal control that we identify during our audit.

We also provide those charged with governance with the statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019
dated 29" March 2019 (Circular), issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.




Office at :1035, Deva Ram Park, Tri Nagar, New Delhi 110035

| ARORA GUPTA & Co. M: +91 9012474456

aroragupta.ca@gmail.com
CHARTERED ACCOUNTANTS o W croraguetam

Other Matters

The quarterly Consolidated financial results are the derived figures between the audited
figures in respect of the year ended March 31, 2025 and the published year to date figures up
to December 31, 2024, being the date of the third quarter of the current financial year, which
were subjected to limited review in accordance with the standard on Review Engagements
(SRE) 2410,’Review of Interim Financial Information performed by the independent Auditor
of the Entity’ as issued by the Institute of Chartered Accountants of India (“ICAI”), by us.

The accompanying consolidated financial statements include unaudited financial statements
and other unaudited financial information in respect of one Wholly Owned Subsidiary
(referred to in S. No 4 in the table shown in Opinion paragraph, above) whose financial
statements and other financial information reflect total assets of ¥ 35.65 Lakhs as at March
31, 2025, and total revenues of T 95.12 Lakhs and net cash flows of ¥ 6.71 Lakhs for the year
ended on that date. These unaudited financial statements and other unaudited financial
information have been furnished to us by the management. Our opinion, in so far as it relates
amounts and disclosures included in respect of the referred subsidiary, is based solely on such
unaudited financial statements and other unaudited financial information. In our opinion and
according to the information and explanations given to us by the Management, these financial
statements and other financial information are not material to the Group.

We did not audit the financial statements of one joint venture (referred to in S. No. 5 in the
table shown in the opinion paragraph, above), whose share of net profit (including other
comprehensive income) is ¥ 167.15 Lakhs, for the year then ended is included in the
consolidated financial statements. The financial statements of this joint venture have been
audited by another auditor whose report has been furnished to us by the Management, and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of this joint venture, is based solely on the report of the other
auditor.

Our opinion on the consolidated financial statements is not modified in respect of the above
matters.

For and On Behalf Of,

Arora Gupta & Co.

Chartered Accountants

GUPZ Wrm Registration No.: 021313C

Amit Arora
FPartner
Place: New Delhi Membership No.: 514828
Date: May 29", 2025 ICAIUDINNo: 2565 ) Y€28 AMOFDN 213S
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH , 2025
( in lakhs, except EPS)
Quarter Ended Year Ended
S No. Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited
1. Revenue from Operations 13,243.80 12,327.85 12,776.29 50,834.78 50,892.90
2. Other Income 338.63 350.31 1,397.88 1,284.42 1,912.40
3. Total Income (1+2) 13,582.43 12,678.16 14,174.17 52,119.20 52,805.30
4. Expenses
a) Cost of materials consumed 7,030.43 7,231.62 8,144.87 28,957.63 29,723.85
b) Purchase of stock-in-trade - - - - -
c) Changes in inventories of finished goods and work in progress 513.91 (275.43) (795.39) (27.22) (1,442.60)
d) Employees benefit expense 1,286.54 1,276.16 1,186.09 4,967.09 4,274.04
e) Finance costs 107.49 86.35 114.07 374.99 492.98
f) Depreciation and amortisation expense 306.89 300.28 309.63 1,177.61 1,205.20
g) Other expenses 1,563.05 1,640.31 2,062.40 6,565.52 7,708.77
Total expenses 10,808.31 10,259.29 11,021.67 42,015.62 41,962.24
Profit before share of profit from Joint Venture, exceptional
5. Items and tax (3-4) 2,774.12 2,418.87 3,152.50 10,103.58 10,843.06
6. Share of profit in joint venture 54.35 14.69 186.79 167.51 332.39
7. Profit before exceptional items and tax (5+6) 2,828.47 2,433.56 3,339.29 10,271.09 11,175.45
8. Exceptional Items- (Income)/Expense - - - - -
9. Profit before Tax (7-8) 2,828.47 2,433.56 3,339.29 10,271.09 11,175.45
10. Tax expense -
a) Current Tax 688.29 601.65 769.81 2,522.36 2,739.21
b) Deferred Tax 35.02 7.92 1.39 43.20 9.70
Total Tax Expenses 723.31 609.57 771.20 2,565.56 2,748.91
11. Net Profit for the Period (9-10) 2,105.16 1,823.99 2,568.09 7,705.53 8,426.54
12. Other Comprehensive Income
a) i) Items that will not be reclassified to Profit & loss 6.26 - (0.25) (31.43) (25.11)
ii ) Income Tax related to the above (1.44) - (0.41) 8.05 5.79
b) i) Items that will be reclassified to Profit & loss 0.40 - - 0.40 -
ii ) Income Tax related to the above - - - - -
Total Other Comprehensive Income for the period
[a(i+ii)+b(i+ii)] 5.22 - (0.66) (22.98) (19.32)
13. Total Comprehensive Income for the period (11+12) 2,110.38 1,823.99 2,567.43 7,682.55 8,407.22
14. Paid-up equity share capital
(Face Value of the Share X 2/- Each) 1,152.08 1,152.08 1,152.08 1,152.08 1,152.08
15. Other Equity - - - 39,413.78 32,998.52
16. Earnings Per Share ( Face Value of the share X 2/ each)
Basic & Diluted 3.66 3.17 4.46 13.34 14.59
NOTES:
1. The above Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective

meeting(s) held on 29th May, 2025. The Statutory Auditors of the Company have carried out the Audit of above results and have expressed an unmodified
report thereon.

These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ("Ind
AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with the relevant
rules issued thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
relevant circulars issued by SEBI from time to time.

The Board of Directors of parent Company at their meeting held on 29th May, 2025 have recommended a final dividend of Rs.1.50 per equity share of the face
value of Rs.2/- each, subject to the approval of the shareholders in the ensuing Annual General Meeting. With this, the total dividend for the year (including
interim dividend of Rs. 1.20 per equity share paid during the year) is Rs.2.70 per share.

As the Group's activities involve predominantly one business segment i.e.,Process and Product Engineering, which are considered to be a single primary
business segment, therefore the disclosure requirement of Ind AS-108, operating segments is not applicable.

The figures for the previous periods have been regrouped/rearranged, wherever necessary to conform to the current period's classification.
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6. The figures for the quarter ended 31st March 2025, and the corresponding quarter ended in the previous year, as reported in these consolidated financial
results, are the balancing figures between the audited figures in respect of the full financial year and the unaudited published year to date figures upto the
end of 3rd quarter of the relevant financial year. The Consolidated figures upto the end of 3rd quarter have been subjected to the limited review.

7. The Consolidated statement of Assets and Liabilities as required under Regulation 33(3)(f) of SEBI (LODR) Regulations,2015 is as under:-

Consolidated Statement of Assets and Liabilities as at (T in Lakhs)
. 31st March, 2025 31st March, 2024
Particulars
Audited Audited
1. |ASSETS
Non Current Assets
(a) Property, Plant and Equipment 11,975.59 11,273.14
(b) Capital Work-in-Progress 2,368.07 1,266.21
(c) Right-of-Use-Assets 970.26 20.17
(d) Goodwill 204.06 204.06
(e) Other Intangible Assets 354.02 266.13
(f) Intangible Assets Under Development 30.09 150.32
(g) Investment Property 191.86 191.86
(h) Financial Assets
(i) Investment 1,284.61 1,116.63
(ii) Other Non Current Financial Assets 102.31 72.88
(i) Other Non-Current Assets 371.66 24591
Total Non Current Assets 17,852.53 14,807.31
Current Assets
(a) Inventories 13,122.61 12,794.18
(b) Financial Assets
(i) Trade Receivables 11,149.34 11,374.32
(ii) Cash & Cash equivalents 2,092.92 1,122.03
(iii) Bank Balances other than (ii) above 5,810.75 2,766.97
(iv) Other Current Financial Assets 392.97 876.38
(c) Other Current Assets 370.58 516.80
(d) Current Tax Assets - 18.63
Total Current Assets 32,939.17 29,469.31
TOTAL ASSETS 50,791.70 44,276.62
II |EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,152.08 1,152.08
(b) Other equity 39,413.78 32,998.52
Total Equity 40,565.86 34,150.60
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 400.80 1,227.21
(ii) Lease Liabilities 874.59 10.78
(b) Other Non Current Liabilities 0.04 0.78
(c) Provisions 137.95 111.39
(d) Deferred Tax Liabilities(Net) 599.74 556.54
Total Non Current liabilities 2,013.12 1,906.70
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,858.72 2,999.37
(ii) Lease Liabilities 61.04 10.58
(iii) Trade Payables
a) Outstanding dues of micro enterprises and small enterprises 230.00 120.94
b) Outstanding dues of creditors other than micro enterprises and small enterprises 3,620.53 3,756.90
(iv) Other Financial Liabilities 850.35 745.06
(b) Other Current Liabilities 466.61 533.82
(c) Provisions 95.99 39.07
(d) Current Tax Liabilities 29.48 13.58
Total Current liabilities 8,212.72 8,219.32
TOTAL EQUITIES AND LIABILITIES 50,791.70 44,276.62

Place : New Delhi
Dated : May 29,2025
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(N. S. Ghumman)
Chairman
DIN : 00002052
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AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2025

( € in lakhs)

PARTICULARS Year Ended Year Ended
31st March, 2025 31st March, 2024
Audited Audited

A. [(CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 10,271.09 11,175.45
Adjustments for:
Depreciation and amortisation expense 1,177.61 1,205.20
Share of Profit/(Loss) of an Associate/ a Joint Venture (167.51) (332.39)
Exchange difference on translation of financial statements of foreign operations 0.40 -
Interest Expense 374.99 492.98
Interest Income (317.48) (158.22)
Interest Expense on Lease Liabilities 9.34 -
Unwinding Income of Security Deposits (0.21) -
Net (Gain)/loss arising on financial instruments designated as FVTPL (0.83) (0.80)
Amortisation of Government Grant (0.96) (0.96)
Amount Written Back (7.69) (12.79)
Unrealised foreign exchange loss/(gain) on borrowings (72.37) (89.30)
Loss Allowance for doubtful receivables 0.38 0.30
(Profit)/ Loss on sale of Property,Plant and Equipment (12.73) (41.29)
Dividend received (0.40) (0.40)
Operating Profit before Working Capital changes 11,253.63 12,237.78
Adjustment for :
Trade receivables 260.32 (1,968.46)
Inventories (328.43) 403.26
Trade Payables 18.95 (313.44)
Other Current/Non Current Assets and Financial Assets 569.43 (397.52)
Other Current/ Non Current Liabilities and Financial Liabilities 30.79 (340.16)
Provisions 52.41 (49.41)
Cash generated from operations 11,857.10 9,572.05
Income Tax paid (2,498.41) (2,720.63)
Net Cash generated from operating Activities (A) 9,358.69 6,851.42

B. |CASH FLOW FROM INVESTING ACTIVITIES
Payment for Property Plant and Equipment & Intangible assets & CWIP (3,013.77) (2,179.80)
Capital Advances (115.07) 114.28
Proceeds from Sale of Property Plant and Equipment 92.32 68.06
Investment in fixed deposits with bank (3,034.84) (2,308.18)
Interest Income 317.48 158.22
Dividend Received 0.40 0.40
Net cash (used in)/ from investing activities (B) (5,753.48) (4,147.02)

C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term Borrowings 467.59 687.86
Repayment of long term Borrowings (2,015.90) (1,927.50)
Proceeds from short term Borrowings (net) 579.29 (351.28)
Principal payment of lease liability (29.62) (28.89)
Interest Paid (377.58) (501.19)
Dividend Paid (1,258.15) (799.80)
Net Cash generated from financing activities (C) (2,634.37) (2,920.80)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 970.84 (216.40)
Cash and Cash Equivalents (Opening Balance) 1,122.03 1,338.54
Unrealised exchange (loss)/ gain on translation ot Foreign Currency Cash & Cash
Equivalent 0.05 0.11)
Cash and Cash equivalents (Closing Balance) 2,092.92 1,122.03

Place : New Delhi
Dated : May 29,2025

For and on Behalf of Board of Directors

\ogo

(N. S. Ghumman)
Chairman
DIN : 00002052
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29" May, 2025

BSE Limited To,
Corporate Relationship Deptt. National Stock Exchange of India Ltd.
Pl Towers, 25th Floor, Dalal Street, Exchange Plaza, Plot No.C/1, G-Block Bandra
Mumbai - 400 001 Kurla Complex, Bandra (East), Mumbai = 400
Code No. 513097 051

Code No. SBCL
Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified
opinion for the Financial year ended March 31, 2025.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended vide Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, it
is hereby declared that the Auditors of the Company, M/s Arora Gupta & Co (FRN: 021313C),
have issued the Audit Reports with unmodified opinion on the Audited Financial Statements
(Standalone & Consolidated) for the financial year ended March 31, 2025.

This is for your information and record.

Thanking you,

For Shivalik Bimetal Controls Ltd.

o i

Rajeev Ranjan
Chief Financial Officer

. ST ———--— —  ———— - |

Corporate Office: 4th Floor, Space No. 408, Eros Corporate Tower, Nehru Place, New Delhi-110019
Email: shivalik{@shivalikbimetals.com
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