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INDEPENDENT AUDITORS' REVIEW REPORT ON UNAUDITED STANDALONE 
INTERIM FINANCIAL RESULTS 

To, 

The Board of Directors of SHIV ALIK BIMETAL CONTROLS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial results of 

SHIV ALIK BIMETAL CONTROLS LIMITED ('the Company') for the quarter ended 

June 30, 2026 ("the Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("the regulations"), as amended. 

2. This statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 " Interim 

Financial Reporting" ('Ind AS 34') prescribed under section 133 of the Companies Act, 

2013 read with relevant rules issued there under and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing regulations. Our 

responsibility is to issue a report on the statement based on our review. 

3. We conducted our review of 'the statement' in accordance with the standard on Review 

Engagement (SRE) 2410 'Review of Interim Financial Information performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 

India (!CAI). This Standard requires that we plan and perform the review to obtain 
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moderate assurance as to whether 'the statement' is free of material misstatement. The 

review is limited primarily to inquiries of Company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and, accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement of unaudited financial results, 

prepared in accordance with the aforesaid Indian Accounting standards ('Ind AS') specified 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: New Delhi 
Date: 06/08/2026 

For and On Behalf O.f, 
ARORA GUPTA & Co. 

Chartered Accountants 
Firm Registration No.: 021313C 

AMIT ARORA 
Partner 

Membership No.: 514828 
UDIN: 26514828SFWIBN6715 



SHIV AUK BIMET AL CONTROLS LIMITED 
Regd. Office: 16-18, New Electronics Complex 

Chambaghat, District Solan (Himachal Pradesh)-173213 

CIN: L27101HP1984PLC005862 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2026 

(INR in lakhs, except per eq trily share data) 

Quarter ended Year ended 
S No. Particulars 30.06.2026 31.03.2026 30.06.25 31.03.2026 

Unaudited Audited Unaudited Audited 

1. Revenue from o~rnlions 13,180.81 11,670.94 11,669.53 -!6,195.39 

2. o tl,er iru:ome- 318.88 -!18.17 213.28 1,301.32 
3. Total income (1 +2) 13,499.69 12,089.11 11,882.81 47,496.71 

4. Expenses 
a) Cost of materials consumed 8,519.86 5,947.81 6,446.85 2-!,391.93 
b) Changes in inventories of finished goods and work in progress (2,124.28) (-!8.53) (370.-!2) (1,01U7) 
c) Employees benefit expense 1,279.34 1,213.57 1,011.05 -!,590.32 
d) Finance cos ts 91.69 94.13 75.76 339.59 
e) Depreciation and amortisation expense 335.80 308.62 275.07 1,159.92 
f) Other expenses 1,878.74 1,830.78 1,634.16 6,987.65 

Total expenses (4 a to 4 f) 9,981.15 9,346.38 9,072.47 36,457.94 

5. Profit before exceptional items and lax (3-4) 3,518.54 2,742.73 2,810.34 11,038.77 

6. Exceptional items (25.75) . . 79.06 

7. Profit before tax ( 5-6) 3,544.29 2,742.73 2,810.34 10,959.71 
8. Tax expense 

a) Current tax 892.00 660.37 703.50 2,668.03 
b) Deferred tax 12.30 44.41 9.51 105.63 

Total lax expenses (8a + 8b) 904.30 704.78 713.01 2,773.66 

9. Net profit for the period/year (7-8) 2,639.99 2,037.95 2,097.33 8,186.05 

10. Other comprehensive income 

a) i) Items that will not be reclassified to Profit & loss . 12.85 . (7.66) 

ii ) Income Tax related to the above . (3.23) . 1.93 

b) i) Items that will be reclassified to Profit & loss . . . 

ii) Income Tax related to the above . . . 
Total Other Comprehensive Income for the period/year 
[a(i+ii)+b(i+ii)] . 9.62 . (5.73) 

Total Comprehensive Income for the period/year 
11. (9+10) 2,639.99 2,047.57 2,097.33 8,180.32 
12. Paid-up equity share capital 

(Face Value of the Share INR 2/. Each) 1,152.08 1,152.08 1,152.08 1,152.08 
13. Other equity . . - -!3,779.17 

14. Earnings Per Share ( Face Value of the share INR 2/- each) 
Basic & Diluted ( in INR) -!.58 3,55 3.64 1-!.20 
Earning pa share 1101 anmialiscd except {or the :1em ended 31st ,\,fa1cf1 20.:!6 

NOTES: 

1. The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their 
respective meeting(s) held on 06th August, 2026. The Statutory Auditors of the Company have carried out the limited review of the Standalone 
financial results and have expressed an unmodified report thereon. 

2. These standalone financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian 
Accounting Standards ("Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the 
Companies Act, 2013 read with the relevant rules issued thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including relevant circulars issued by SEBI from time to time. 

3. The figures fur rite quarrer entletl 31st Marth, 2026 are the balancing rigures betwee11 aucllted rigures In respect of the lull lina11ttal year dllll 

published year-to-date figures up to the end of 3rd quarter of the relevant financial year. 

-l. The exceptional items for the quarter ended 30th June, 2026 represents an amount of Rs. 25.75 lakhs recieved by the company under "The Pradhan 
Mantri Viksit Bharat Rozgar Yojna (PM-VBRY) for the period 1st August, 2025 to 31st March, 2026. 

:,, As the Company's activities involve predominantly one business segment i.e.,Process and Product Engineering, which are considered to be a single 
primary business segment, therefore the disclosure requirement of Ind AS-108, operating segments is not applicable. 

6. The results for the quarter ended 30th June 2026 are available on the Bombay Stock Exchange website (URL: www.bseindia.com), the National Stock 
Exchange website (URL: www.nseindia.com) and on the Company's website (URL: https:/ /www.shivalikbimetals.com/) 

7 The figures for the previous periods have been regrouped/ rearranged, wherever necessary to conform to the current period's classification. 

Place: New Delhi 

Date: 6th August,2026 

~ ard of Directors 

(N. S. Ghununan) 
Chairman 

DIN : 00002052 
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INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF UNAUDITED 
CONSOLIDATED INTERIM FINANCIAL RESULTS 

To, 

The Board of Directors of SHIV ALU( BIMET AL CONTROLS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of SHIV ALIK BIMETAL CONTROLS LIMITED ("the Parent") and its Joint 
Venture and Subsidiaries stated in paragraph no 4 (Parent company with its Joint Venture 
and Subsidiaries together referred to as "the "Group") for the quarter ended June 30, 2026 
("the Statement"), attached herewith, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBJ (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" as prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules issued there under and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations .. Our responsibility is to issue a 
report on 'the Statement' based on our review. 

3. We conducted our review of 'the Statement' in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether 'the Statement' is free of material misstatement. A review is limited 
primarily to inquiries of the personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

-We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 
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4. The statement includes the result of following entities; 

S.No Name of Entity Relationship 

1 Shivalik Bimetal Controls Limited Parent Company 

2 Shivalik Engineered Products Private Limited Wholly Owned Subsidiary 

3 Shivalik Bimetal Engineers Private Limited Wholly Owned Subsidiary 

4 Shivalik Bimetals Europe SRL, Italy Wholly Owned Subsidiary 

[Limited Liability Company, (LLC)] 

5 Innovative Clad Solutions Private Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard (' Ind AS') specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. The accompanying consolidated financial statements include unaudited financial statements 

and other unaudited financial information in respect of one Wholly Owned Subsidiary 

referred to in S. No 4 in the table given in Para No 4 above, whose financial statements and 

other financial information reflect total revenues of Rs 65 .14 Lakhs and share of net loss 

after tax (including other comprehensive income) of Rs 0.09 Lakhs for the quarter ended on 

June, 30 2025. 

These unaudited financial statements and other unaudited financial information have been 

furnished to us by the management. Our opinion, in so far as it relates amounts and 

disclosures included in respect of the referred subsidiary, is based solely on such unaudited 

financial statements and other unaudited financial information. In our opinion and 
according to the information and explanations given to us by the Management, these 

financial statements and other financial information are not material to the group. 

7. The Statement includes financial statements of one joint venture referred to in S. No 5 in 

the table given in Para No 4 above, which have not been reviewed by us, whose share of net 

profit (including other comprehensive income) is ~ 227.31 Lakhs, for the quarter ended 
June 30, 2026, as considered in the statement. The financial statements of this joint venture 
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have been reviewed by another auditor whose report has been furnished to us by the 

Management, and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of this joint venture, is based solely on the report of the 

other auditor. 

8. Our opinion above on the Consolidated Financial Statements, and our report on Other Legal 

and Regulatory Requirements below, is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors and the 

financial statements and other financial information certified by the Management. 

Place: New Delhi 

Date: 06/08/2026 

For and On Behalf Of; 

ARORA GUPTA & Co. 
Chartered Accountants 

Firm Registration No.: 021313C 

AMIT ARORA 
Partner 

Membership No.: 514828 

UDIN: 26514828QXMXRO4 723 



SHIV AUK BIMET AL CONTROLS LIMITED 
Regd. Office: 16-18, New Electronics Complex 

Chambaghat, District Solan (Himachal Pradesh)-173213 

CIN: L27101HP1984PLC005862 
STATEMENT OF l.:NAUDITED CONSOLIDATED FINANCIAL RESlJLTS FOR THE QUARTER ENDED 30TH JUNE, 2026 

(INR in lakhs, except per equity share data) 

Quarter ended Year ended 

S No. Particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 
Unaudited Audited Unaudited Audited 

1. Revenue from operations 18,219.64 16,263.01 13,659.68 57,086.07 

2. Other income 334.37 340 80 216.61 1,227.28 
3. Total income (1+2) 18,554.01 16,603.81 13,876.29 58,313.35 

4. Expenses 
a) Cost oi materials consumed 12,971.17 9,545.78 7,873.34 32,483.41 
b) Changes in inventories oi finished goods and work in progress (2,658.74) (260.33) (305.12) (1,205.88) 
c) Emplovees benefit expense 1,521.81 1,436 07 1,236.24 5,415.79 
d) Finance costs 129.63 120.38 101.51 469.20 
e) Depreciation and amortisation expense 395.50 365.40 327.45 1,382.02 

f) Other expenses 2,064.16 1,994.45 1,660.02 7,320.27 

Total expenses (4 a to 4 f) 14,423.53 13,201.75 10,893.44 45,864.81 

5. 
Profit before share of profit from Joint Venture, exceptional 

4,130.48 3,402.06 2,982.85 12,448.54 items and tax (3-4) 

6. Share of profit in joint venture 227.31 55.70 55.79 335.38 

7. Profit before exceptional items and tax (5+6) 4,357.79 3,457.76 3,038.64 12,783.92 

8. Exceptional Items (refer uo/e 4) (25.75) - - 92.06 

9. Profit before tax (7-8) 4,383.54 3,457.76 3,038.64 12,691.86 

10, Tax expense 
a) Current tax 1,056,96 848.55 752,82 3,037.25 
b) Deierred tax 25.90 4.48 7 ,76 68.76 

Total tax expenses (10a + 10b) 1,082.86 853.03 760.58 3,106.01 

11. Net Profit for the Period/ Year (9-10) 3,300.68 2,604.73 2,278.06 9,585.85 

12. Other Comprehensive Income 

a) i) Items that will not be reclassified to Profit & loss 11.02 . (2.86) 

ii) Income Tax related to the above . (2.73) . 0.59 

b) i) Items that will be redassiiied to Profit & loss 0 22 0 ,91 0.20 1.43 

ii) Income Tax related to the above . . . . 
Total Other Comprehensive Income for the period 
[a(i+ii)+b(i+ii)] 0.22 9 20 0.20 (0.84) 
Total Comprehensive Income for the period/year 

13. (11+12) 3,300.90 2,613.93 2,278.26 9,585.01 
14. Paid-up equity share capital 

(Face Value of the Share INR 2/- Each) 1,152.08 1,152,08 1,152.08 1,152.08 
15. Other Equity . . - 46,982.64 

16. Earnings Per Share ( FJn' VJ!Ul' uf Lht• shdrt• INR 2/- edrh) 

Basic and Diluted 5.73 -t54 3.96 16.64 
£11.1111,rg pcI share 11ot mmm,liscd cxccpl (or t/zc 1/Cllr c11dcd 31st 1'vl11.1cl1 :2016 

NOTES: 
1. The above Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their 

respective meeting(s) held on 06th August, 2026. The Statutory Auditors of the Company have carried out the Limited Review of above results 
and have expressed an unmodified report thereon. 

2. These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting 
Standards ("Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 
2013 read with the relevant rules issued thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including relevant circulars issued by SEBI from time to time. 

3. The figures for the quarter ended 31st March, 2026 are the balancing figures between audited figures in respect of the full financial year and 
published year-to-date figures up to the end of 3rd quarter of the relevant financial year. 

-t The exceptional items for the quarter ended 30th June, 2026 represents an amount of Rs. 25.75 Lakhs recieved by the group under "The 
Pradhan Mantri Viksit Bharat Rozgar Yojna (PM-VBRY) for the period 1st August, 2025 to 31st March, 2026. 

5. As the Group's activities involve predominantly one business segment i.e.,Process and Product Engineering, which are considered to be a single 
primary business segment, therefore the disclosure requirement of [nd AS-108, operating segments is not applicable. 

6. The results for the quarter ended 30th June 2026 are available on the Bombay Stock Exchange website (URL: www.bseindia.com), the National 
Stock Exchange website (URL: www.nseindia.com) and on the Company's website (URL: https:/ /www.shivalikbimetals.com/) 

7. The figures for the previous periods have been regrouped/rearranged, wherever necessary to conform to the current period's classification. 

Place: New Delhi 
Date: 6th August,2026 

Chairman 
DIN : 00002052 




