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INDEPENDENT AUDITORS’ REVIEW REPORT ON UNAUDITED STANDALONE INTERIM
FINANUIAL KEDULILD

The Roard of Directors of SHIVALIK BIMETAL CONTROLS LIMITED

. We have reviewed the accompanying Statement of Unaudited Standalone Financial results ofr
SHIVALIK BIMETAL CONTROLS LIMITED (‘the Company”) for the quarter and six months
ended September 30, 2019 (“the Statement™), being submitted by the Company pursuant to the
ICYUITEIICHTL Ul NCEUIAUUIL 03 UL UIS OLD1 (LDUNE WUHEAUUID Gl /IS0IUSULY I UIT VIV )

Kegulations, ZU1D ('Ine reguiatons ), as amenaca.

2. This statement, which is the responsibility of the company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
pillluplt:b lalu GUWIL 111 LHAALL AVVULLILLILE DLailualiy J5T TN LGS ICE ANG SRS, L8 ks 0
prescriped under Secton 133 0T 1€ LOompdnies ACL, ZuU1) redu WIL ITISVAIIL TUIED 1IDdUTU s
under and other accounting principles generally accepted In India. Uur responsioiity Is 1o Issue a

report on the statement based on our review.

3. We conducted our review of the statement in accordance with the standard on Review Engagement
(DKL) 241U KeVIew OI INerim rinancidal miorimdauon periuninecu vy wie Hucpoiucie AUl UL uiv
Entity’, 1ssued by the Institute ot Chartered Accountants of India. 11is dtandard requires tnat we
plan and perform the review to obtain moderate assurance as to whether the statement is tree of
material misstatement. A review is limited primarily to inquiries of Company personnel and

dligryical lJIUCUUUlUb APPLICU W anvial ddid aiu it pruyite w23 doduiaiivye LG il Uit vy

have not perrormed an audit and, accordimngly, we ao not express dn audit opuoi.
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“. Dascu VIl VUL 1SVICW CULILULITU ad JLALTU QUU Y, HVLHIINE A3 WUV LU UL GLARTILIWVEL LG VOav W v
believe that the accompanying dlatement o1 unauaitea rinancial resull,  preparca 1 accoruance
with the atoresaid Indian Accounting standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

LUIG TRECHLIRIGT HED VY RIIWED 1L 1D LW Db WIDWIUDMAT, W LIIEL JL WA TILEEIIED ALY BTG B B0ttt it

5. Attention 1s drawn to the lact that the cash flow figures for the corresponding perioa Apritul, ZUls
to September 30, 2018, as reported in this unaudited standalone financial results have been
approved by the Board of Directors of the Company, but have not been subjected to limited review

or audit.

For and Un Behalf Uf,

ARORA GUPTA & Co.
Chartered Accountants

Firm Registration No.: 021313C

: AMIT ARORA
Place: New Delhi R Accd Partner
Date: November 11,2019 Membership No.: 514828
UDIN: 19SVY 228 AABAD A 25 X(,
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex
Chambaghat, District Solan (Himachal Pradesh)-173213
CIN : 1.271011HP1984PLCO05862
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

(T in lakhs, except EPS)
Quarter Ended Half Year Ended Year Ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
§No.  Particulars Unaudited Unaudiled Unaudited Unaudited Unaudited Audited

1. Revenue from Operations 4,586.33 5,068.29 5,010.71 9,654.62 10,042.86 19,339.15

2, Other Income 118.45 119.69 91.76 238.14 21010 538.66

3, Tolal Income (1+2) 4,704.78 5,187.98 5,102.47 9,892.76 10,252.96 19,877.81

4, Expenses
a) Cosl of mateiials consumed 2,488 35 2,641.83 2,835.65 5,130.18 5,422.70 10,865.57
b) Excise Duty
¢) Puichase of stock-in-Irade

in inventories of (inished and work in 148.34 334.21 (232.86) 482.55 (144.14) (1,278.29)

expense 498.57 476.55 406.35 975.12 800.65 1,691.56

1y Finance costs 64.60 91.48 97.29 156.08 176.56 357.73
¢) Depreciation and amortisation expense 147.47 145.22 116.71 292.69 229.52 484.86
1) Other expienses 988.64 1,076.10 1,086.74 2,064.74 2,165.51 4,506.42
Tolal expenses 4,335.97 4,765.39 4,309.88 9,101.36 8,650.80 16,627.85

5. Profit from Operalions before Exceptional [lems and Lax (3-4) 368.81 12259 792.59 791.40 1,602.16 3,249.96

[} {26.00) (26.00)

7. Profil before Tax (5-6) 394.81 42259 792,59 817.40 1,602.16 3,249.96

8. Tax expense
a) Current Tax 97.82 140.00 239.35 237.82 476.35 958.88
1) Defened Tax (38.64) (11.32) (3.0C (49.96) (10.89) (16.81)

Tatal Tax Expenses 59.18 128.68 236.32 187.86 465.46 942.07

9. Nel Profit for the Period (7-8) 335.63 293.91 556.27 629.54 1,136.70 2,307.89

10. Other Comprehensive Income
a) i) [tems thal will not be reclassilied to Profit & loss (19.98) 10,55 (19.98) 10.55 {3.88)

ii ) Income Tax related to the above 5.03 (3.65) 5.03 (3.65) 113
b) i) Lems that will be reclassified to Profit & loss
i) Income Tax related to the above
Tolal Other Comprehensive Income for the period [a(i+ii)+b(i+ii)] (14.95) 6.90 {14.95) 6.90 (2.75)
11, ‘Total Comprehensive Income for the period (9+10) 320.68 293.91 563.17 614.59 1,143.60 2,305.14
12, Paid-up equily share capital
(Pace Value of the Share T 2/- Each) 768.06 768.06 768.06 768.06 768.06 768.06

13. Other Equity 9,786.06

14. Earnings Per Share ( Face Value of the share ¥ 2/ each)

a) Basic 0.83 0.77 147 1.60 298 6.00
1) Diluled 0.83 0.77 147 1.60 2.98 6.00

NOTLS:

i The above financial results were reviewed by the Audit Committee in their meeting held on 11th November, 2019 and approved by the Board of Directors of the
Company at their meeting held on 11th November, 2019. The Statutory Auditors have expressed an unmodified report on the above resulls.

2. The Company has adopted Ind AS 116 “Leases”, effective April 01, 2019 and applied the standard to lease arrangements existing on the date of initial application using
the modified retrospective approach with right-of-use asset recognized at an amount equal to the lease liability adjusted for any prepayments/ accruals recognized in
the balance sheet immediately before the date of initial application. Accordingly, comparatives for the year ended March 31, 2019 have not been retrospectively
adjusted.

3 As the Company's activites involve predominantly one business segment i.e,,Process and Product Engineering, which are considered to be a single primary business
segment, therefore the disclosure requirement of Ind AS-108, operating segments is not applicable.

4. These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ("Ind AS")
notified under the Companies ( Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015 and SEBI Circular dt. 5th July, 2016.

5. Exceptional item comprises interest income on recovery from a debtor.

6 The Company elected to exercise the option permitted under section 115BAA of the [ncome-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance,
2019 Accordingly, the Company has recognized Provision for Income Tax for the six months ended 30th September 2019 and re-measured its Deferred Tax Assets based
on the rate prescribed in the said section. The full impact of this change has been recognized in the statement of Profit & Loss.

7. The figures for the previous periods have been regrouped/rearranged, wherever necessary to conform to the current period's classification.
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex
Chambaghat, District Solan (Himachal Pradesh)

CIN : L27101HP1984PLC005862

8 The standalone statement of Assets and Liabilities as required under Regulation 33(3)(f) of SEBI (LODR) Regulations, 2015 is as under:-

Statement of Assets and Liabilities as at (Z In Lakhs)
. 30th Sept,2019  31st March, 2019
Particulars ] ;
Unaudited Audited
ASSETS
Naon Current Assets
(a) Property, Plant and Equipment 4,518.05 4,518.80
(b) Capital Work-in-Progress 919.39 536.54
(c) Intangible assets 9.74 11.29
(d) Intangible Assets Under Development 64.88 62.02
() Financial Assels
(i) Investment 1,027.44 1,027.44
(ii) Loans receivables 38.43 38.43
(f) Other non-current assets 71.35 31.63
Total Non Current Assets 6,649.28 6,226.15
Current Assels
(a) Inventories 6,048.94 6,926.74
(b) ¥inancial Assets
(i) Trade receivables 2,783.37 3,457.54
(ii) Cash & Cash equivalents 424,69 39.10
(iii) Other Bank Balances 18.53 9.72
(iv) Loans receivables 273 1.15
{v) Others Financial Assets 1.94 2.75
(c) Other current assets 52513 736.75
() Current Tax Assets 15.42
Total Current Assets 9,805.33 11,189.17
classified as held for sale 191.86 191.86
TOTAL ASSETS 16,646.47 17,607.18
AND LIABILITIES
(a) Equity Share Capital 768.06 768.06
(b) Other equity 10,261.07 9,786.06
Total Equity 11,029.13 10,554.12
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 723.63 744.04
(ii) Other financial liabilities 29.30 40.06
(b) Provisions 39.59 32.96
{c) Deferred tax liabilities(Net) 383.85 442,05
Total Non Current liabilities 1,176.37 1,259.11
Current Liabilities
{a) Financial Liabilities
(i) Borrowings 1,575.21 3,261.94
(i) Trade Payables
a) Outstanding dues of micro enterprises and small enterprises 7.28 9.50
b) Outstanding dues of creditors other than micro enterprises and small enterprises 1,386.83 1,454.22
(iii) Other financial liabilities 1,204.69 718.27
(b) Other Current Liabilities 212.43 190.23
{c) Provisions 26.98 9.30
{d) Current Tax Liabilities 27.55 150.49
Total Current liabilities 4,440.97 5,793.95
TOTAL EQUITIES AND LIABILITIES 16,646.47 17,607.18

Page 2
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex

Chambaghat, District Solan (Himachal Pradesh)

CIN : L27101HP1984PLC005862

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019
( Tinlakhs)

PARTICULARS Half Year Ended 30th Half Year Ended 30th

Sept,2019 Sept,2018
Unaudited Unaudited
A.  CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 817.40 1,602.16
Adjustments for:
Depreciation and amortisation expense 292.69 229.52
Inlerest Expense 156.08 176.56
[nterest Income (26.49) (0.35)
Net (Gain)/loss arising on financial instruments designated as FVTPL s (1.60)
Loss Allowance for doubtful receivables 0.41 2.34
(Protit)/ Loss on sale of Property,Plant and Equipment (1.03) (1.61)
Dividend received (0.35) (0.30)
Operating Profit before Working Capital changes 1,238.71 2,006.72
Adjustment for :
Trade receivables 673.76 (220.74)
[nventories 877.80 (1,900.20)
Trade Payables (69.62) 1,116.48
Other Assets 217.43 (403.17)
Other Liabilities 189.02 78.57
Provisions (4.60) 495
Cash generated from operations 3,122.50 682.61
[ncome Tax paid (355.73) (430.19)
Net Cash generated from operating Activities (A) 2,766.77 252,42
B. CASHFLOW FROM INVESTING ACTIVITIES
Payment for Property Plant and Equipment & Intangible assets including
capital advances & CWIP (720.74) (295.51)
Proceeds from Sale of Property Plant and Equipment 5.95 1.72
Interest Income 26.52 0.35
Dividend Received 0.35 0.30
Investment In Joint Venture
Net cash (used in)/ from investing activities (B) (687.92) (293.14)
C.  CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term Borrowings* 52717 757.28
Repayment of long term Borrowings* (244.62) (164.33)
Proceeds from short term Borrowings (net)* (1,686.73) (385.89)
Interest Paid (155.25) (178.80)
Dividend (Including Dividend Tax Paid) (133.83) (0.84)
Unclaimed Dividend transferred to Investor Protection Fund -
Net Cash generated from financing activities (C) (1,693.26) 27.42
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 385.59 (13.30)
Cash and Cash Equivalents (Opening Balance) 39.10 22.58
424.69 9.28

Cash and Cash equivalents (Closing Balance)

For and on Behalf of Board of Directors

Place : New Delhi
Dated :11.11.2019

Page 3




/ HO- T-2. Gole Market. Rudrapur, Udham Singh Nagar,Uttarakhand

ARVNRNA UVINI A ©&© WU o ;
CHARTERED ACCOUNTANTS e

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF UNAUDITED
CONSOTINDATED INTERIM FINANCIAL RESULTS

1NE BOATU 01 IFECIULS U1 OIILY ALRIY DFEITAE & fRES W lbri ) & %t s mma e = ==

. We have reviewed the accompanying Statement of Unaudited Consohdated Fimnancial
Results 0f SHIVALIK BLVIE IAL CUIN LINULD LIIVEL L LU | IV L GEVEL J GE 1o biias s v
the net profit after tax and total comprehensive income OF 1ts associate and JoInt vemures
stated in paragraph no 5 (hereinafter referred to as the “Group”) for the quarter ended
September 30, 2019 and for the period from April UL, ZU1Y 10 SEPIEMDET SV, V1Y { Ui
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Kequirements) KCgUauons, 2vio, as

amendaeca.

o]

Attention is drawn to the tact that the consolidated IIZUIES 10T UIE COILESPULILLLE yual
ended September 30, 2018 and the corresponding period from April 1, 2018 to September
30, 2018, as reported 1n these unaudited cohson@teu [IIANCIAL TESUILS 1AVE ULLI appiy yvs
by the Parent's Board of Directors, but have not been subjected to audit/ imited review.

This Statement, which 18 the responsibilty OI INE Fareril s IVIAHaZTIITHL aliv Qpprvyest vy v

Ld

Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down In INAIAN ACCOUIUIZ DWEMIUAIUL O LG & ey
Reporting" as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under and OWEr acCOUNUIE PrUICIPICD ETLCLALLY GULLPILAL L G, o

responsibility is to issue a report on “the Statement™ based on our review.
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4 We conducted our review of “the Statement  In accoraance wiin e danuard Vil NevIew
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” 1ssued by the INSUIUIE O1 LAATCIEU ACCOULIAIL UL 1iuid.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement 1s free 0l material misstarcment. A revicw 1S HIHIGCU priiaty w
inquiries of the personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We Nave Not PEriormied ail duuil duu avbUIuLigly, wh
L o e
We also performed procedures In accoraance Wil i€ LICual 1sucu Uy Wiv Wit utiuv
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, ZU 1), as amended, 10 e exXieL dppiicavic.

The statement includes the result of following entities;

wn

| Name ol Entity

noiauvndmp I

| Shivalik Bimetal Controls Limited Parent Lompany |

[nnovative Clad Solutions Private Limited Joint Venture

| LNecon dNivdllk COHCL QUIULIVID FHIVaws g | SAUIIIIL Y Wi

| Shivalik Bimetal Engineers rrivate Limitea

ABBULLALC Culllpally |

-~

6. Based on our review conducted and procedures performed as stated in paragraph 4 above,
and based on the consideration Ol mMeE review report VL UIC ULLICT auultuly 1uiviivud i
paragraph 7 below, nothing has come to our attention that causes us 1o believe that the

accompanying Statement, prepared 1n accoraance Wil Ui reCORNIUUIL d HHTasuciea
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principles laid down 1n the aforesaid Indian ACCOUNUIE DANUALU dllU UUICL avvuuiiung
principles generally accepted in India, has not disclosed the information required to be
disclosed 1n terms of Kegulation 33 OI € DL (LISUIYE UULEAUULD aUld L/IVIvowY
Requirements) Regulations, 2015, as amended, including the manner in which 1t 15/10 be

disclosed. or that 1t contains any material misstateicuit,

7. We did not review the interim financial results of One Joint Venture and One associate included in
“the Statement”, whose share of net profit (including other comprehensive income) of
Rs.35.09 lakhs and Rs 56.90 lakhs for the quarter ended September 30, ZU1Y and I10r ne
period from April 1, 2019 to September 30, 2019, respectively, as considered in the respective
financial results of the entities included m the Group. Ihese INTErim INANCIAl Tesuls nave veen
reviewed by other auditors whose review reports have been furnished to us by the other auditors at
the request of the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of the associate and Joint-venture is based solely on the review
reports of such other auditors and the procedaures PErrorined Dy Us as SWLEU 1l paragrapin = avu v,

Our conclusion on the statement is not modified in respect ol above matter.

For and On Behalf Of.
AKUKA GUI 1A & LU,
(hartered Acconntants

" Firm Registration No.: U215 130

—— AMIT ARORA

Place: New Delhi Partner
Date: November 11,2019 Membership No.: 514828
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex
Chambaghat, District Solan (Himachal Pradesh)-173213
CIN : L27101HP1984PLC005862

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019
® in lakhs, except EPS)

Page 1

r | | g Quarter Ended Half Year Ended | YearEnded
30.09.2019 30.06.2019 ' 30.09.2018 30.09.2019 ! 30.09.2018 b31.03.2019 !
S No. - Particulars Unaudited  Unaudited Unaudited Unaudited Unaudited Audited

1. Revenue [rom Operations 4,586.33 5,068.29 5,010.71 9,654.62 10,042.86 19,339.15

2. Other Tneome 118.45 119.69 91.76 238.14 210.10 538.66

3. Total Income (1+2) 4,704.78 5,187.98 5,102.47 9,892.76 10,252.96 19,877 81

4. Expenses

a) Cosl of materials consumed 2,488.35 2,641.83 2,835.65 513018 5,422.70 10,865.57

b) Excise Duty

¢) Purchase of stock-in-trade

d) Changes in inventories of finished goods and work in progress 148.34 334.21 (232.806) 482.55 (144.14) (1,278.29)

¢) Lmplovees benefit expense 498.57 476.55 406.35 975.12 800.65 1,691.56

) Finance costs 64.60 91.48 97.29 156.08 176.56 357.73

y) Depreciation and amorlisalion experise 14747 145.22 116.71 292.69 229.52 484.86

Iy Other expenses 988.64 1,076.10 1,086.74 2,064.74 2,165.51 4,506.42
Tolal expenses 4,335.97 4,765.39 4,309.88 9,101.36 8,650.80 16,627.85
Profit before share of profit from in associates/joint

5. Venlure,exceptional Items and tax (3-4) 368.81 42259 792.59 791.40 1,602.16 3,249.96

6. Share of profit in associates/joint venture 34.40 54.46 44.15 88.86 7378 195.28

7. Profit before exceptional items and tax (5+6) 403.21 477.05 836.74 880.26 1,675.94 3,445.24

8. [ixceptional [tems- (Imcome)/ Expense (26.00) (26.0

9. Profit before Tax {7-8) 429.21 477.05 836,74 906.26 1,675.94 3,445.24

10. Tax expense

a) Cwrrent Tax 97.82 140.00 239.35 237.82 476.35 958.88
1y Delerred Tax (45.41) 9.12) 4.84 (54.53) 5.08 23.84
Tolal Tax Expenses 52.41 130.88 24419 183.29 48143 982.72

11, Net Profit for the Period (9-10) 376.80 346,17 592.55 722,97 1,194.51 2,462.52

12 Other Comprehensive Income
a) 1) llems that will not be reclassitied to Profit & loss (19.98) 10.55 (19.98) 10.55 (4.95)

i) Income Tax related Lo the above 5.82 (3.65) 5.82 (3.65) 1.13
by i) llems that will be reclassified to Profit & loss
ii ) Income Tax related to the above
Tatal Cther Comprehensive Income for the period [a{i+ii)+b(i+ii)] (14.16) 6.90 (14.16) 6,90 (3.82)
13. Total Comprehensive [ncome for the (11+12) 362.64 346.17 599.45 708.81 1,201.41 2,458.70
14, Paid-up equity share capital
(IFace Value of the Share ¥ 2/- Each) 768.06 768.06 768.06 768.06 768.00 768.00

15. Other Lauity 9,712.07

16. Earnings Per Share ( Face Value of the share T 2/ each)

a) Basic 0.95 0.90 1.56 1.85 3.13 6.40
1) Diluted 0.95 0.90 1.56 1.85 3.13 6.40

NOTES:

i The above financial results were reviewed by the Audit Committee in their meeting held on 11th November, 2019 and approved by the Board of Directors of the
Company at their meeting held on 11th November, 2019. The Statutory Auditors have expressed an unmodified report on the above results.

2 The Company has adopted Ind AS 116 “Leases”, effective April 01, 2019 and applied the standard to lease arrangements existing on the date of initial application using
the modified retrospective approach with right-of-use asset recognized at an amount equal to the lease liability adjusted for any prepayments/ accruals recognized in
the balance sheet immediately Lefore the date of initial application. Accordingly, comparatives for the year ended March 31, 2019 have not been retrospectively
adjusted

3. As the Company's activites involve predominantly one business segment i.e, Process and Product Engineering, which are considered to be a single primary business
segment, therefore the disclosure requirement of Ind AS-108, operating segments is not applicable.

4 These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind AS")
notified under the Companies { Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations ;2015 and SEBI Circular dt. 5th July, 2016.

5 Exceptional item comprises interest income on recovery from a debtor.

6. The Company elected to exercise the option permitted under section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Ordinance, 2019, Accordingly, the Company has recognized Provision for Income Tax for the six months ended 30th September 2019 and re-measured its Deferred Tax
Assets based on the rate prescribed in the said section. The full impact of this change has been recognized in the statement of Profit & Loss.

7. 'The figures for the previous periods have been regrouped/rearranged, wherever necessary to confgrm to the current period's classification.



SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex
Chambaghat, District Solan (Himachal Pradesh)

CIN : L27101HP1984PLC005862

8. The stalement of Assets and Liabilities as required under Regulation 33(3)(f) of SEBI (LODR) Regulations, 2015 is as under:-

Consolidated Statement of Assets and Liabilities as at * in Lakhs)
. 30th Sept ,2019 31st March, 2019
Particulars i
Unaudited Audited
Non Current Assets
(a) Property, Plant and Equipment 4,518.05 4,518.80
(b) Capital Work-in-Progress 919.39 536.54
(c) Intangible assets 9.74 11.29
(d) Intangible Assets Under Development 64.88 62.02
(e) Financial Assets
(i) Investment 1,155.07 1,066.21
(ii) Loans receivables 38.43 38.43
(iii) Other Financial Assets - -
(f) Other non-current assets 71.35 31.63
Total Non Current Assets 6,776.91 6,264.92
Current Assets
(a) Inventories 6,048.94 6,926.74
(b) Financial Assets
(i) Trade receivables 2,783.37 3,457.54
(1i) Cash & Cash equivalents 424.69 39.10
(ifi) Other Bank Balances 18.53 9.72
(iv) Loans receivables 273 1.15
(v) Others Financial Assets 1.94 275
(c) Other current assets 525.13 736.75
(d) Current Tax Asscts = 15.42
Total Current Assets 9,805.33 11,189.17
Asset classified as held for sale 191.86 191.86
TOTAL ASSETS 16,774,10 17,645.95
I pesgwnn o s coswa niso
Equity
(a) Lyguity Shave Capital 768.06 768.06
{I) Other equity 10,280.51 9,712.07
Total Equity 11,048.57 10,480.13
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 723.63 744.04
(if) Other financial liabilities 29.30 40.06
(b) Provisions 39.59 32.96
{c) Deferred tax liabilities(Net) 492.04 554.81
Total Non Current liabilities 1,284.56 1,371.87
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,575.21 3,261.94
(i) 'Irade Payables
a) Outstanding dues of micro enterprises and small enterprises 7.28 9.50
b) Outstanding dues of creditors other than micro enterprises and small enterprises 1,386.83 1,454.22
(iii) Other financial labilities 1,204.69 718.27
(b) Other Current Liabilities 212,43 190.23
(c) Provisions 26.98 9.30
(d) Current Tax Liabilities 27.55 150.49
Tatal Current liabilities 5.793.95
TOTAL AND LIABILITIES 16,774.10 17,645.95
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex

Chambaghat, District Solan (Himachal Pradesh)
CIN : L27101HP1984PLC005862

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

PARTICULARS Half Year Ended 30th
Sept,2019
Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax 906.26

Adjustments for:

Depreciation and amortisation expense 292.69

Share of Profit/(Loss) of an Associate/ a Joint Venture (88.86)

Interest Expense 156.08

Interest Income (26.49)

Amount Written Back -

Loss Allowance for doubtful receivables 0.41

(Profit)/ Loss on sale of Property,Plant and Equipment (1.03)

Dividend received (0.35)

Operating Profit before Working Capital changes 1,238.71
Adjustment for :

Trade receivables 673.76
Inventories 877.80
Trade Payables (69.62)
Other Assels 217.43
Other Liabilities 189.02
Provisions (4.60)
Cash generated from operations 3,122.50
Income Tax paid (355.73)
Net Cash generated from operating Activities (A) 2,766.77
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for Property Plant and Equipment & Intangible assets including capital
advances & CWIP (720.74)
Proceeds from Sale of Property Plant and Equipment 5.95
Interest Income 26.52
Dividend Received 0.35
Net cash (used in)/ from investing activities (B) (687.92)
C.  CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term Borrowings* 527.17
Repayment of long term Borrowings* (244.62)
Proceeds from short term Borrowings (net)* (1,686.73)
Interest Paid (155.25)
Dividend (Including Dividend Tax Paid) (133.83)
Net Cash generated from financing activities (C) (1,693.26)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 385.59
Cash and Cash Equivalents (Opening Balance) 39.10
424.69

Cash and Cash equivalents (Closing Balance)

( T inlakhs)

Half Year Ended
30th Sept,2018

Unaudited

1,675.94

229.52
(73.78)
176.56
(0.35)
(1.60)
234
(1.61)
(0.30)
2,006.72

(220.74)
(1,900.20)
1,116.48
(403.17)
78.57
4,95
682.61
(430.19)
252.42

(295 51)
172
035
030

(293.14)

757.28
(164.33)
(385.89)
(178.80)

(0.84)
27.42

(13.30)
22.58
9.28

For and on Behalf of Board of Directors

Place : New Delhi (N. S. Ghumman) %

Dated :11.11.2019 Managing Directo
DIN : 00002052
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